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Disclaimer

e  This document may contain forward-looking statements that reflect risks and uncertainties. These forward-looking
statements are generally expressed in forward-looking expressions, such as expectations, estimation, planning,
projections, goals, the possibilities, probabilities or so on to reflect the actions that the Company expects to or may
take in future or the results from these actions. You should not rely excessively on these forward-looking
statements, which are based on our own information and other sources of information that we consider reliable. Our
actual results may differ from these forward-looking statements which may lead to fluctuations in our share price.

e The distribution of this document in other jurisdictions may be restricted by local laws where it is located, and
persons whose possession it comes into informing themselves about, and observing, any such restrictions. The
information contained in this document has not been independently verified. No representation or warranty, express
or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness
of such information or opinions contained herein. The purpose of this document is not for complete or full analysis
made to the financial or trading position or prospect, and any person who will come in possession of this document
shall be aware that no reliance should be placed on the content contained herein. The information and opinions
contained in this document are subject to change without notice. This presentation document is not intended to
constitute an offer to, or a solicitation for offer to, sell, purchase, or subscribe for the securities of the Company. The
Company or any of their respective affiliates, advisors or representatives shall not have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise
arising in connection with this document.
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1H 2013 Results Highlights

China Zhongwang
(FF‘;I\r/léh;islil)i‘O’;‘)omhs ended 30 Jun 1H 2012 1H2013 | Change (%)
Revenue 6,877 7,021 +2.1
Gross profit 1,607 1,969 +22.5
Profit before taxation 1,388 1,420 +2.3
Net profit 1,037 1,072 +3.3
EBITDA 1,804 1,908 +5.8
Basic earnings per share (RMB) 0.19 0.20 +3.3

1H 2012 1H 2013 | Change (%pt)
Gross profit margin 23.4 28.0 +4.6
Net profit margin 15.1 15.3 +0.2
EBITDA margin 26.2 27.2 +1.0




™
Revenue Analysis '-;:. |
M EJRBE

China Zhongwang

Revenue by Products Sales Volume* Revenue by Regions

(‘000 tonnes) x ‘\0.5°Io 316.0 (RMB million) % - o091
1H 2012 1H 2013 2861 . ,509"’“ 6,877 5 3% '

. 551 [iees 850

160 JRCHM
84.31% 16.0 %
0‘0
RS
1041% N 0 [ - 000 N 2.4%
- 6,326 6,171
1H 2012 1H 2013 1H 2012 1H 2013
m Industrial © Deep-processed®Construction=Others mIndustrial = Deep-processed ® Construction mChina mOQOverseas
| 1H 2013 Results Highlights d

® The overall sales volume of aluminum extrusion products grew 10.5% yoy to 316,000 tonnes
® Deep-processing centre has gradually commenced production since the end of 2012. Deep-processed
products started to show increased revenue contribution, accounting for 10.4% of the total revenue

e Driven by the high value-added deep-processed products, revenue from overseas markets recorded a
significant growth of 54.3%, accounting for 12.1% of the total revenue

* Excluding sales under “Others”



Stable Gross Profit Margin

1H 2013 Gross Profit Breakdown
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— bv Products 1H 2012 1H 2013
RMB million Gross ASP
(As a % of total gross profit) prof_it (RMB per
margin
1,656
(0}
(e, Industrial 22.6% 23,723 28.0% 22,027
Deep- 483% | 38422 | 36.8% | 27,821
processed
269
(13.67%)
Construction 3.1% 18,880 11.4% 17,587
42
(2.13%)
2 Total 23.4% 24,036 28.0% 22,213
(0.09%)

m Industrial Others

a
)

Deep-processed m Construction

Optimized product mix and improved cost control
enhanced the Group’s overall gross profit margin




Effective Working Capital Management

Accounts Receivable

Turnover Days?

Accounts Payable
Turnover Days?
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Inventory Turnover Days3

(Days) (Days) (Days)
138
127
122 115
98
30-Jun-12 31-Dec-12 30-Jun-13 30-Jun-12 31-Dec-12 30-Jun-13 30-Jun-12 31-Dec-12 30-Jun-13

Domestic clients areimainly Extended credit period offered by Majority o N

large-scale state-owned . i are aluminium ingots;
; suppliers allowed flexibility : -

and central government-owned enterprises. _ . - stable inventory level maintained

| The average credit period is three months in working capital management to satisfy clients’ needs

Accounts receivable turnover in days = (365/2)* ((accounts and bills receivables balance at the beginning of the period + accounts and bills receivables

Accounts payable turnover in days = (365/2)* ((accounts and bills payable balance at the beginning of the period + accounts and bills payable balance at the

Remarks:
1.
balance at the end of the period) / 2) / sales for the period
2.
end of the period) / 2) / cost of sales for the period
3.

Inventory turnover in days = (365/2)* ((inventory balance at the beginning of the period + inventory balance at the end of the period) / 2) / cost of sales for the

period

|
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Solid Financial Position
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(RMB million) 30 June 2012 31 December 2012 30 June 2013

Total assets 32,267 33,650 39,221
Net assets 16,730 17,508 18,587
Bank balances and cash? 10,526 9,555 12,388
Gearing ratio (%) ° 48.2 48.0 52.6

Remarks:

1. Bank balances and cash = cash and cash equivalents + short-term deposits + pledged bank deposits

2. Gearing ratio = total liabilities / total assets * 100%
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Three Core Businesses Form the Group’s
Competitiveness

Industrial Aluminum

ME R

China Zhongwang
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Industrial Aluminium

New Growth Engine in
Major Revenue Stream Increased Profitability Devemme%t

Extrusion Products

High-end Aluminium
Extrusion

Deep-processed Fllr;tPRolled Products
Products )

T
T— Existing Products 4T [

Synergies from common upstream raw material resources
aIon smeltlng and castlng technologles product R&D and customer network

Products in the Pipeline

10



Industrial Aluminium Extrusion Business — s
New Equipment at Industry Forefront [0 = =2 BE

China Zhongwang

Key Large Extrusion Presses Gradually Put in Place

® Two production lines installed and tested in 1H 2013. The installation of another six production lines will be completed in
2H 2013. By then, the total number of production lines will reach 93, of which 21 are large extrusion presses of over
75MN, and annual production capacity will exceed 1 million tonnes

® Placed an order for two sets of the world’s largest 225MN horizontal single-action aluminium extrusion presses in May
2012. Delivery is scheduled in 2014

Technological Breakthroughs Achieved

® Completed the improvement works of billet homogenizer furnaces of smelting and casting plant

® “7075 Extrusion Billets for Aviation Use” was selected as “2013 Liaoyang City Key Enterprises Technology Innovation”

® EMU aluminium alloy extrusion technology and ¢p582mm—7XXX hard aluminium alloy round ingot processing
technology received China Nonferrous Metals Industry Science and Technology Award

”‘00009
QGICQQOO
”“"0&0
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Deep-Processing Business —
Expand Industry Chain to Diversify Product Offering O 52 BE

China Zhongwang
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High Value-Added Deep-processed Products
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X : : o

- - 3
i
5 -
,/ 3
- > p .
= )

‘ Products in the Pipeline {

Deep-Processing Centre Commenced _-
Production Gradually All Aluminium Made

High-Speed Rail Carriage (Prototype)
®

Full Production: June 2013

All Aluminium Made Semi Trailer
(Prototype)

Completed installation of the \
|

welding equipment imported from : ‘i‘*ﬁ
Latest Europe for the manufacturing of - Y— o

Development:

.‘.~

aluminium alloy bodies, and
enhanced capacity to assemble
aluminium alloy bodies with
efficiency and precision
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High-end Aluminium Flat Rolled Products —
Development as Scheduled

<

High Value-added Aluminium Flat Rolled
Project

—

N e
T

4
2 }..-.A

wd= Uy

Production Phase 1 — 2015
Commence: Phase 2 — 2018
Phase 1 — 1.8 million tonnes
Production Phase 2 — 1.2 million tonnes
Capacity: .
Total — 3 million tonnes
Preliminary construction of
the production base in Auto
Parts Industrial Park, Wuqing
Latest District, Tianjin, is in progress

Development :

Recruited dozens of
engineering experts from
overseas

Equipment

Preparation

Acquired
production
equipment
imported
from
Germany

and the U.S.

Plant Construction

& Equipment
Installation

Won the bid
for land use
rights for
industrial
purposes in
Wugqing
District,
Tianjin

2015

Equipment Testing

& Gradually
Commence
Operation

Roll out
phase 1 of
the project
with planned
annual
production
capacity of
1.8 million
tonnes

0D = =R BE

China Zhongwang

2018

Fully Commence
Operation

Realise the
full annual
production
capacity of 3
million
tonnes

13



Technology Innovation Leads Industry Trends

* With ateam of 689 R&D experts, R&D
investment in 1H 2013 amounted to
RMB170 million, equivalent to
approximately 2.4% of total revenue

 Entered into cooperation with a number
of leading research and academic
institutions including Institute of Metal
Research Academy of Sciences, China
National Heavy Machinery Research
Institute, The First Aircraft Institute of
AVIC, Northeastern University, and

Beijing University of Science and

Technology etc.

Technology Innovation

M = = BE

China Zhongwang

Awarded 1st place in“2012 Top Ten
Industrial Aluminium Extrusion
Enterprises in China” by China
Nonferrous Metals Fabrication Industry
Association

« Named “2013 Top 500 Enterprises in
China” as a leading aluminium
processing enterprise

« Certified as “State Accredited Enterprise
Technology Centre”, the only enterprise
to receive the honour in aluminium alloy
processing industry in Liaoning

Province

Leading Position

14
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Three Core Business Segments Driven by Favourable

Policies - Foster Synergistic Development O E 2 E

China Zhongwang
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[
Industrial Aluminium Extrusion
Products

Aluminium Extrusion Product
Deep-processing

|
High-End Aluminium Flat
Rolled Products

e  Rising demand for industrial aluminium . . . . e Sectors including automobiles,
extrusion products from transportation, ¢ The industrial aluminium extrusion aluminium railway passenger
machinery & equipment, and electric industry is developing in the trend compartments. aviation and
power engineering sectors of deep-processed products bevepra e cans' etc. are under-

Ind ustry. e The Central Government plans to e Rising demand for high-end g :
increase the portion of industrial 2. developed
Drivers aluminum extrusion products to aluminium deep-processed e High technology barriers

approximately 70% of total aluminum
product usage in the next decade
The trend to promote use of energy-

products in strategic emerging
industries and the national defense

encourage industry leaders to
further develop and strengthen

technology industry

saving materials their leading position

e Development Plan for the Energy-saving and New
Energy Automobile Industry

e Industrial Transformation & Upgrade Plan (2011-2015)

e 12t Five-Year Plan for High-end Equipment
Manufacturing Industry

e Special Development Plan for the Aluminium Industry
during the 12™ Five-Year Period

e Notice on Adjusting Export Tax Rebates of Certain Textile and
Electronic Products
Favourable e 12 Five-Year Plan for New Material Industry
Policies e State Guidance Catalog for Industrial Structure Adjustment (2011)
e Guidelines for the Major Fields of High Technology
Industrialization Given Priority in Development at Present (2011)

Major
Products

Aluminium Extrusion Pallet
Products for Train Roof

n addition to consolidating leading position in industrial aluminium products,
China Zhongwang is expanding its deep-processing and
aluminium flat rolled segments to diversify its revenue streams

Train Corbel Aluminium Plates  Aluminium Sheets

Train Compartment

16



Promising Future for Flat Rolled Products in China

Industry’s Favourable Factors
/ Advantages

Rising Demand in
Downstream Industries

® The major growth drivers of the China market are
transportation, packaging, and electric power engineering

® |Industries like automobiles, metro railway and aviation
will maintain high growth trajectory resulting in a strong
demand for aluminium plate

® With rising consumption levels, high-end packaging
supplies like chemical containers and beverage cans will
be the key drivers for future development of aluminium
flat rolled products

Large Demand — Supply Gap for

High-end Products

® High-end aluminium flat rolled products market is still in
the early stage, relying on imports to meet market
demand

® Automobile aluminium plates, aluminium railway
passenger compartments plus cargo carriages, aviation
and other sectors are still under-developed, while the
beverage can consumption is significantly lower than the
rest of the world

Production Capacity and Technology

of Enterprises Keep Rising

® Enterprises that produce flat rolled products have
increased investments in production equipment and
capacity over the past two years, and are actively
exploring new downstream applications

Source: BCG Analysis Report
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Aluminium Plate and Sheet Consumption

in the Downstream Segments in China

‘ 11-15E  15-20E
(‘000 tonnes) o CAGR CAGR

GP%°l° 13,172
- 13% 12% M Transportation
& )
P»G Packaging
Ol 7 8,886 21% 18% 13% )
Electric Power
- e 8% 6% Engineering
o () o
6,155 17% 8% 0 o Machinery & Equipment
129% gl 7% 6%
igg;o 9% 10% 6% 6% Metal Mold
]igg//(:, 11% 10% 9% 7% Durables
(] 11% .
B Construction
14% 10% 8% Auming Eoil
% 4% 20 @ Aluminium Foi
9% 7% 405 4% 2% Raw Materials
2011 2015E 2020E B Others

Aluminium Foil Consumption in
the Downstream Segments in China

(‘000 tonnes) 11-15e  15-20E
p* 2,817 CAGR  CAGR

pe®

C
gl 1,966

1,445 28% Air conditioning heat
26% 4% 4% = exchanger foil
24%

- Electric Power
Engineering

32% 12% 11% Aluminium packaging

PR 10% 8%

20% 8% 6% M Others

20%
22%

2011 2015E 2020E
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Future Strategies o
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® Continue to focus on the domestic market as the
primary market while the overseas markets take
a supplementary role

® [everage its technological strength and
collaboration with industry-related institutions to
develop more technologically advanced and high
value-added industrial aluminium extrusion
products

® Develop the flat rolled project in full swing.
The first phase with an annual capacity of
1.8 million tonnes is under construction as
planned, and is targeted to commence
operation by 2015. Construction of the
second phase with an annual capacity of 3
million tonnes will start thereafter, and is
expected to commence operation by 2018

® Step up efforts to expand customer
base through flexible and diversified
approaches, with a view to
enlarging market shares for
industrial aluminium extrusion
products and deep-processed
products while paving the way for
futures sales of high value-added
aluminium flat rolled products

& Ca pPac;
902 grove Effic; ~ &
(P ley, WO
R "y g,
o °
& 2

® Achieve an annual capacity of over 1 million tonnes by completing
the installation and testing of the remaining 6 presses in the
expansion plan that involves 18 large extrusion presses of 75MN or
above in 2013

® Complete the delivery of 2 mega-sized 225MN extrusion presses by
the end of 2014

@ Continue to introduce internationally advanced automatic equipment
and upgrade system to improve production efficiency

18
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Major Products
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Future Products

Chassis for
EMU

~ T

Transportation

Traction Beam Corbel for Aluminium for
Base for Train Train Body CRH Body

Conductor Rail &  Side-wall of
Bus for Train EMU Body

Industrial Aluminium Extrusion

Robot Carriage

Machinery & Equipment

Equipment
Cylinder

Snowplow

Electrical
Engineering

Turbine Blade

Construction
Aluminium Extrusion

Aluminium Flat Rolled
Products-Aluminium Plate

Aluminium Flat Rolled
Products — Aluminium Sheet

Aluminium Flat Rolled
Products - Foil

Al ul?nrljlq %?ﬁc}-{h oy

Deep-processed Train Compartment

M = = BE

China Zhongwang
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Unique Four-in-one Business Model U
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Leading Die and Alloy Smelting & Casting Capabilities —

Two Major Industrial Aluminium Extrusion Technology

The combination of die design &
development enables feasibility
studies of the production process in
the design stage and avoids later
adjustments

Product

Die Design &

<

Manufacturing

resolve prob
composition

The combination of casting & die can
help detect defects in production
composition & quality

Casting & development enable
sampling in a timely manner & help

lems in product .
& metal performance Smeltlng &

Development

Large-section extrusion presses with
large tonnage lay the foundation for
development of high-complexity &
high-precision products

malfunction

Extrusion

Die design & extrusion enable Casting
efficient solving of molding & die

problems

Product development, die design & manufacturing, alloy smelting & casting, as well as extrusion altogether form a
“four-in-one” capabilities business model with comprehensive advantages which showcases the Group’s unrivaled

and core competencies

The Group has the largest smelting and quenching equipment in China, as well as unique equipment and technology

for degassing

V.

Product development, die design & manufacturing, smelting & casting, and \
extrusion work closely together to form integrated competitive strengths

22



Core Competitiveness of the Group T

China Zhongwang

Industrial extrusion products are manufactured and customised to meet in every
dimension customers’ technical requirements. The Group relies on the unique dies,
. precision alloy formulae, superb processing skills to meet customer’s stringent quality
H |gh_end requirement on high-end products

High technology and high value-added deep-processed products are high end products
Products for export
Aluminium flat rolled products are mainly applied in the sectors of aluminium
automobiles, railway, aviation, beverage cans etc. fill up the domestic production gap

Imported from overseas, the equipment are the most advanced models manufactured in
the 5-10 past years

A total of 21 large extrusion presses of 75MN or above and the number of 125 MN
extrusion presses will be increased to four

The Group have ordered two mega-sized 225MN extrusion presses and will be
delivered in 2014

The high automated equipment used in manufacturing deep-processed products can
help improve production efficiency

The world’s second largest and Asia’s largest industrial aluminium extrusion products
—ﬂ developer in terms of production capacity
I 161 Awarded the 18t place in “Top Ten Industrial Aluminium Extrusion Enterprises in China
Lead I ng POSItI@n in 2012” by China Nonferrous Metals Fabrication Industry Association

in the |ndUS‘t Ry~ Named 2013 China top 500 enterprises as a leading aluminium processing enterprise

Certified as “State Accredited Enterprise Technology Centre”, the only enterprise ever
received the honour in aluminium alloy processing industry in Liaoning Province

/ ~ High-end technology is the future direction of aluminium industry in China.
Strong capital, core equipment and technology, as well as a leading position in the industry
are keys to success , _ <

23




Industrial Aluminium Extrusion Products — \ﬂm
Rapid Growth in China Market for the Coming Years

Industry’s Favourable Factors / Advantages

Rising Demand in
Downstream Industries

® Strong demand from transportation industry
+ Automobiles: 14% CAGR of industrial aluminium
extrusion consumption till 2020
- High-speed and metro railway: demand for aluminium
extrusion will see a steady growth
- Large-scale upgrade and rapid development in
shipping industry
® Continuous development in machinery & equipment
industry
- Demand for automated and large-scale equipment
orders due to industry restructuring
- China’s support for agriculture has encouraged the
growth of agricultural machinery
- Expanding domestic demand and development
strategies in western regions
® The construction of new energy and UHV power grid
drives demand for electrical equipment and upgrade of
the product mix

Rising Demand of
High-end Products

® High-end aluminium products satisfy strategic emerging
industries and technology industry demand

® Revenue from high-end aluminium products accounted
for 8% of aluminium processing sales in 2010 and the
percentage will increase to 20% in 2015

Source: BCG Analysis Report
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Global Industrial Aluminium Extrusion Products

Consumption in the Downstream Segments

& ) )
‘000 tonnes ©) 11-15E 15-20E
( ) o C&\/\ev 14221 caGR CAGR
>
S
0,
10,168 35% 8% 6%
7,591 34%
7% 6%
34%
7% %
30% o 6%
8%
28% 8% 8%

2011 2015E 2020E

W Others M Electric Power Engineering M Machinery & Equipment © Transportation

Industrial Aluminium Extrusion Products Consumption
in the Downstream Segments in China

(‘000 tonnes)

Q 11-15E  15-20E
G‘feh 9461 CAGR CAGR

(}o‘?“ 30% 12%  12%

°/\°' 6,038
A> ]
et 7% 13%  10%
8% 16%  14%

(6]

39% 14% 6%

2011 2015E 2020E

B Others m Electric Power Engineering ™ Machinery & Equipment © Transportation 24



High Value-Added Aluminium Flat Rolled Product Market —
Low Consumption Provides Huge Potential in China = R

China Zhongwang

Total Sales Volume of Aluminium Flat Rolled Products 2011 Aluminium Flat Rolled _Product
Sales Volume Analysis

(‘000 tonnes) 31,661 (‘000 tonnes) .
Global China
23,999
18,550
18,550
17,064 15,990 33%
10,851 7’600
6772 7,600 12%
l l
" 2010 | 2m |Y 2015 Jl[ 2020 2011 20t
High value-added aluminium flat rolled products
Global I China Bl Other aluminium flat rolled products
L China Market — Current Status N
China market is growing rapidly and will e Aviation and aluminium railway cargo segments are
account for half of global aluminium flat under-developed
rolled market in 2020 ® Beverage can consumption in China is significantly lower
than the global level

® Insufficient domestic capacity is driving imports of some
Source: BCG Industry Database, BCG Analysis Report (August 2012) products, and suppressing overall demand o5



Properties of Aluminium

1St in terms of

Production amongst
Non-ferrous Metals

2Nd wmost Widely
Used Metal after Steel

3rd most Abundant

Material in the Earth's
Crust

L Aluminium is Energy-saving & Environmental Friendly J

® The energy saved is 6-12 times of the
power required to produce the primary
aluminium if replacing other metals
with aluminium

Source . International Aluminium Institute

® Aluminium production exceeds that of copper, lead, tin and other non-ferrous
metals combined
® Annual production of non-ferrous metals in 2007

Aluminium
38,108,700 17,974,300 8,084,900 349,000
tonnes tonnes tonnes tonnes

Source: London Metal Exchange

® Extensive applications due to lightweight, corrosion-resistant, and good
electrical and thermal conductivity qualities

® Weighs less than half of steel and copper

® Electricity conductivity is twice as good as copper given the same weight

Aluminium

2.7g/lcm?3 7.6g/cm?3 8.5g/cm?3

® Accounts for 7.3% of the Earth’s crust, 3" most abundant material in the Earth’s
crust

® Every 10% reduction in weight results in fuel ® 100% recyclable
savings of up to 8% ® 3/4 of all aluminium ever produced
® Replace other metals with aluminium in vehicles remains in use today

or light trucks, each kilogram of aluminium used o Recvcling aluminium takes up to 95%
translates to 20kg less CO, over the lifetime of Iessyene?gy than producing nF;W °

the vehicle. Improve the emission reduction lumini
benefits of heavy vehicles, shipments and aluminium
aviation.

=R BE

China Zhongwang
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Committed to Light-Weight Development For a Greener World

A light-weight material, aluminium alloy enables:
e Vehicles to run faster

e Planes to fly high and afar
e Our environment to be more eco-friendly

e Energy to be used more efficiently

A better tomorrow

www.zhongwang.com

For enquiries, please email to corpcomm@zhongwang.com
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